
STOCK MARKET'S
IIPIDJDIIICE

Boom in Iron and Steel
Trade Made Basis for

Bull Movement.

RAILWAYS PLACE
LARGE ORDERS

Many Ncw High Records Made

During the Past Week, Dc-
spite the Fact That thc
Money Market Reaehed
Highcst Point Since

1908.
NEW YORK. October ."...Tlie brll-

llant trade nnd Industrial prospect was

Iho stlnmtatliiB lnflucnco ln the r<*.

vlved speculatton nnd strength In the
stock mnrket last week. Tlie harroAV-
ing resources of the mnrket, tho In-
cvltablo concomltant of the expandlng
buslness nnd crop-movlng roqulrd-
ments, AVero UtOe regarded, nt the out-

set of tlie Aveek. but galned some In-
fluehce towards restrnini on tbe spec-
ulatlon wlth tho riso ln tho call money
rate.
The cheerful vlcws emanatlng from

the Iron and steol trade formed 11 broad
under'ying basis for thc comtdenco
Avhlch permealrd all llnes of business.
The iron nnd steel output for Septem¬
ber wns declared to have excoeded nll
previous records, nnd 11. avma-o of bu>
Ing swept through the Iron mnrket
that threntened to cxhaust tho sur¬

plus supply and leave a condltlon of
famlne. Somo anxlety was exprcssed
over the danger of n runaway Iron
markot thnt mlght begot fev'erish con-
dltions and a subsequont renctlon that
would alter the course of stoady pro¬
gress ln the tratlo.

IttillAva.vK Plnee Orders.
A feature ln the trnde Avas tlie ap-

pearanco of thc railroads wlth. orders
for steol ralls for next year's dellv¬
ery. The Pennsylvania ordor for 200,-
000 tons, to bc nllotted t_. different
companies, AA*as regarded ns an im¬
portant slgn of the pollcy of tho rail¬
roads to resume free purchosc of sup¬
plies and to end the close economles
¦which haA'e been enforecd since the
flnanclal depresslon,
Tho rapld decrense ln the number

of surplus idle frelght cars reported
by tho Amerlcan Rallwny Assoclatlon.
¦wlth prospect of a coining shortage of
equlpment, pointed lo another field of
railroad requlrements Ayhich promtsed
heavy demands. Reports of August
earnings of railroads comlng to hand
showed heavy expansion in gross re-
turns. wlth a substantla! proportlon
saved for the net through the lesser
Increase ltl the operatlng cost. Thls
tendency of railroad IlnanceS and the
rom-ral growth of buslness, awakened
expectations of comlng increases In
dlvlc'.end dlabursements, Tlicse exnec-
tations were dlllgently fostored by tho
conductorg of the stock market specu-
Istlon.

Alnnr Xow Record*.
The record hlgh prices touched dur¬

lng the Aveek by n number of the
rriost actlve stocks dlsrlosed the lield
of operntlon of these expectatlons. Tho
resumptlon of dividends on the pre¬
ferred stoeks of the Westlnghouse
Electrlc and Manufacturlng Company,
made a strong nppeal to sentlment as
representlng the qulck recuperatlon
from tho depresslon Avhlch wns being
effected. The copper industry showed
some slgns of improvement and of
comlng from its lagglng posltlon, but
¦was still subject to some unsettle-
ment.

Money Itnle llljrh.
The New York money market Avas

Flow to respond to the obA'ious forces
of depletlon of banking supplies which
were at work., The effect of the large
fllima broUgrft_ tp- &ew York In con¬
nectlon vr{\h *the. Hudson-Fulton cele¬
bratlon Avas glven some. responslblllty
for thls.
The Increased speculatlve activity

¦and the heavy tvltnrawals of cash.
(jQlned Avith the necessary preparatlons
for the dlsbursements incldent to tho
.October setllements, ultlmately alTe'ct-
ed the money market. The call loan
rato rose to 41-2 per cent.. the hlghesl
touched slnco oarly in 1908 nfter the
decllne from the stringency Incldent.
to the panlc, wlth tlie exceptlon of a
flurry in December last j-ear. Tlu- In¬
terlor contlnued to wlthdraw large
Kiims from the Noav York banks, aml
there wero shlpments ln addltlon
Canada. The Subtreasury operatlons
made a heavy exactlon on the banks
throughout the week. In foreign money
markets dlscounts rose from day to
day, glving Avarninp of the protectlyo
measures there against further de-
marids from New York borroAvers.

Cotton Crop Hurt.
The restrainlng effect of the money

doA-elopments nn tho slock niarkci
speculatton w.a_ supplemented by the
evldence of thc- serious deteiioration
in 1he cotton crop shown by the unofll-
clal estlmates which precoded tho gov¬
ernment report of condltlon expected
on "Monday. Reports from the c-ereal
crops Avore favorable, ancl ihe hope
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grow nl> nf n better yleld of corn tiiiiii
avus promlsccl by tbe Inut governmeni
report.

IIOM-IV AShl-CT AIIIIIMII.

Ilrlnlliin tlnlivrrti Conillllon of 4htR
l.rnilliiK lii-ilintliin-' nnd N'err Itnlo...

.Nl-:w vultN, October 3..Cor threo
weeks tbe Bank of ilngiiind has re¬
ported fiilllng gold res-erve.s, the loss
shown by Tiiiirsdny's statement mak¬
lng thc totnl clerllno $l.Bt88B,000. For
slx Aveelcs the Hitnk of l-Yiilieo hns re¬
ported conscdtltlvo decrenses in Its gold
supply, coinlilrilng to niiLke a loss of
$1-1,200,000. In the snme threo Aveeks
Insl year Ihe Bank of Knglnnd lost
only $l,S:!_,onn gold, Whllo tho snnio
slx weeks y'telded the French Inslitu-
tiiui nn Increnso ln lls holdlngs of
$3,070,000.

Il ls tlie clninge thnt hns come over

tho Murbpenri bstiklngr sltuation as re-

flcctcd bv these chfliiRes which hns
lauseil lio- r.-ipld hardening of money
rntes al Ihe Kiiinpoaii c-entres durlng
tlio past tlirce Ai-eeks. Yet none "f
the forelgn Instltutlons, nslde from

thn Unnk of Oerliinny, nrn lu it wenk
posltlon; thn Kngllsh Bntijt'a gold Btlil
Is iihove tln- livei'affo fot- Ihls rl.-ite,
AVhllo tho I-'reiich llnnk's eXcOeds n

year ngo by $Sli,:l'0,n(IO, and Is by far
the largest fnr thls tlmo ln Its Ufcjtory.
Fot the seven largo tintlonnl Instltu¬
tlons of Kuropo.nsldo from tho Bank
of Itlissln, which for some tlme hus
beon sn Intentlotially ln.rge iibsoi'ber ot
thn metal.there avus shown n Week
ngo $136,260,000 Inrger gold holdlngs
tliiui n your ngo. Why shciuld dlscount
rates then havo moved up .1-1 per cent,
at London In thn post three Avceks, 7-8
per cent, nt Parls, nnd .1--I at llerlln?
Lnrgoly becnuse of thc four of a enn-

tlntted di-nlti on the metal reservcM of
the large Instltutlons. l_nst year, from
thls week to tlie close of I").tnlier,
the Bnnk of Bngland's gold holdlngs
Avere clniAvn doAVti $30,125,000, and avIUi
ii contlniiance of thc- tlraln to otltslde
countrles now ln progress, a nlmlliir
movement Avould not be sitrprlslng.
For ihe Cohtlnotilnl markets n con-

IllilliilU'e of the recent spec-iihillotl wlll
rjulcltly brlng down tlu* bank reservos.

COfTON MARKET ERRATIC
WITH BUMP OF 50 POINTS

How the Spinners and Planters Feel About the
Situation.Figuring on Government

Report.
NEW YORK. Octobor 3..Tho markot

hns fluctuated ln an errntic nmnncr

durlng the week. l-'nun the hlgh polnt
of, beiwcen 13.55 and 13.68, ronchcd in
thn bulllsh aetlvlly and excitemeiit
jusl before the close last Frlday, there
u-.-is a slump by Wcdnesduy mornlng
ed" nearly 50 points. br $2.50 per bale.
Thls cnrrled the option ltsl down to
tbe basis of from 13.07 to 13.17 for thc
January and May optlons. As thc do-
cllnc av.-is due chlefly to proitt-taklng
and hcdge-selllhg from tho South,
against Iho heavy recelpta of the iicav

crop. tbe market lurnco flrm ns soon
as tiils selling movement had run Its
course. lu the last two days the mar¬

ket hns recovered over .10 polnts of
thls rcnotlonury iiiovement from the
lflgh record prices for tho year. One
of tlie prlnclpal cnuses of Iho rully
of 20 polnts ln prices yesterday Avas

the reappearanco of the lieavioHt local
and .New Orleans traders operating on

the bull slde as large buyers of the
general list. Tho market closed yes¬
terday on the basis of 13 3-8 to 13 1-2
..ents.
,\<-\t Mondny'H liovcrniiieul itepori-..
The markot has before lt the antl-

clpatlon of the Avorst crop report on

the condltlon of the plants on record
to come from the government on Mon¬
day. Tbls report Is due at 12 o'clock
that day. lt ls now t-xpectcf to make
tbe average condition not better than
_S per cent., against 63.7 a month ngo,
6!).7 l*».st year, nnd 67.7 the previous
vear, nnd f.S.3 the preA'ious poorest
condltlon report to September 25 on
record.

That was in the Avorst crop fnllure
year of 1002. On an estlmated acreage
of 31,700,000 acres and the average
condition for the past ten years and
nlso the average yleld of llut cotton
for the same period, such a low figure
as thls would indlcate a crop of only
about 11,000,000 bales. The Census
Burenu wlll announce Its report e'stl-
matlng the amount of cotton sinned to
the average date of september _,">. at
the same time. This ls expected to
sllOW soineAvhere ln the nelghborhood
.jf 2.700.000 bales, or the largest on
record for the perlod. Recent private
reports on the ainount of cotton
plcked have ranged 30 to 35 per cent.,
thus denotlng the most rapld gath-
ering *jf the crop on record so far
for the season.

Tbo Attltncle «f Spinners.
It has been the consideratlon of

these bulllsh reports Avhlch hus been
the prlnclpal cause of exciting sbecu-
latlon in the staplo and sondlng the
price up to the present litgh level of

13 1-2 ccitln. Thls is a prlce never be¬
foro reaehed except In tlmes of great
cotton fnininc or corneVs, such as oc¬

currcd during tbo previous boom year
of I.103-1904, Avhen tho Sully movo-
ment forced tho prlce up to tho ab-
iiormnlly hlgh levol of 17 1-2 cents
iu January. Thero is uotlilng like a
"corner" or cotton faniitio lu sight
noAV. This makes present prices ap¬
pear to dlscount a great deul that is
bulllsh In such crop reports from tlie
goveriimetit us the trade now antlci-
fnttes. The bulls, however, clalin the
shortagc of tho crop AVlll be so great
and the e-onsumptlon of tho world's
spinners so much ln exoess of tho
supply that In thc spring thero wlll bc
a sufflelent scarclty to Invlte a repc-
11tlon of the bulllsh speculatton and
nianlptilatlon wlilch obtulned during
tho Suily year.
Thls is prophecy, however, which

may or may not bo fulfllled. Jluch de-
pends upon tho attltude of tho world's
spinners and tho Avllllngness of con-
sumers to meet such hlgh prices for
goods ns an advance. to the basis ot
even 14 or 15 cents beforo, the end of
Ihe Avlnter season Avould hecessltate.
.Manufacturers of yarns and cotton
cloths nro already complaining of the
present price of cotton, and are claltn-
Ing it has been due chietly to aggres¬
sive manlpulatlon.

Il.iw Ihe I'lnutrr* Kcrl.
In the nicantlme mlddling cotton is

now cjuoted all the Avay from 12% to
13Vi cents at the prlmary receiving
points In the cotton States. Thls is
tlie hlghest prlce that farmers have
been able to realizo at the beginning
of harvest for many years. They ha\*e
been taklng advantage of It to such an
extent that the movement of the crop
bids fair to be the largest on record
for the months of October and Novem¬
ber. Thc umoiint brought lnto sight
this week Is more than 425,000 balos.
It ls estlmated tliat these tigures wlll
be Increased before the end ot the
month to 550,000 or 600.000 bales.
Farmers are expectlng 14 to 15-cent
cotton later in the season, but at the
same tlmo they are Avilllng to sell
freely at present prices. lt remains
to be seen whether thls attltude wlll
be changed by tho publlcatlon of such
a bad crop condltlon report on Jlonday
as the trade' hero ls expectlng. Euro¬
pean und Continental spinners have
been buying freely all the way up from
12 to 13 cents durlng the past month.
Noav England spinners, hOAvever, have
been disposed to aecumulale their sup¬
plies more cautlously.

IRON AND STEEL RE IEW
NEW YORK. October 3..September

has been a great month in tlie Iron in¬
dustry. Prelimlnary reports Indlcate
that all preylous records of productlon
of iron and steel havo been ecllpsed,
and the prospect is for even greater
nchievementa in October. Sales of p>g
iron have never been so great ln a

slngle menth. lt is estlmated that OA'er

1,000,000 tons have been put under con¬

tract, . and Avhat ls mnre remarkablt?
GOO.OOf- tons have been other than steel
making Iron. Sales rf standard Besse-
mer have aggregated 220,000 tons, In¬
cluding some reneAvals of contracts
ancl coiiverslon deals. .Standard Besse-
mc-r hus advanced to $1S.50 to furnuecj.
and Baslc to $17.50 nt Buffalo. It is
also reported that one lot ol 10,000
tons of liuslr was sold to go into Ijast-
ern Pennsylvania from the Central
West at $16.00 at lio- furnace, AVhlch
means JlO.ir. delivered. but one salo
of 5,000 tons of Eastern Pennsylvania
Baslc has been sold at a lower deliv¬
ered prlce, tnat is, betAveen $18.75 and
$19. Sales of foundry Iron ln the East¬
ern section. -while largo, have been
much smalier than durlng the preced-
lng Aveek, nggregating about 75,000
tons. Somo Buffalo furnaces, ono ln
Virginia and most furnaces in Alaba¬
ma agaln advanced prices 50 cents a
ton. Tbo sharp and rapid advances
havo checked preclpitato buying, but
there aro stlll numerous small con-
suiners In tho markot, and pipe Avorks
havo aguln boughl Jiberally, especlally
for shlpment to Western plants. AU
tln- Ioav grade Iron olTerod Is ipilckly
taken up.

Stocks of ull kinds of plg Iron at
furnaces are ln excoss or 1,000,000 tons,
but thls Is a reduction of 400,000 tons
ln three months.

Contracts for rails during Septeni-
ber have nggregnted 70e,o(iO tons, of
Avhlch over 300,000 tons were placed
durlng tho last week. The I'rnnsyl-
A'ania liailroad order oxceeds 200,000
tons.
Car shops havo placed addlttonal or¬

ders for 20,000 tons of structural
shnpes for thls year's shlpment and
specliTcailons for bnrs. shapes and
plates have been heavy, Tho American
Sheot and Tln Plale Company has ad¬
vanced prices of b.lack and galvanized
shects $2 per ton ancl iln plntoH 10
conts pnr box.. Tho Natlonal Tube
Company has advanced prices of
wroughl pipe and boiler tubes one
polnt,/cTu- $_ per. ton. There hns nlso
been un ndvanco of. $2.50 per ton on
some special Avlrn products.

Thc- Septemhor out put of plg Iron by
ihe steol c-orporatloii hns been npprox-
Imately 1,142.000 tons und ot steel Irt-
BOtS, 1,310,000 Iclhs, .. th.y -hcnvlosl
monthly prodlicllon in i.hf) history ol
tho corporatlon. Strwrturul contracts
for tlie month have aggregated about
76,000 tons, 12,iion lon.s 'bnving been
placed durlng the last Aveo'k,

Dry (iooiU *Vote_.
NEW VOltK, Ootober ,3'..Thoro was

atl actlve buying movement ln tho gray
cotton goods markot during tho Avook,
and mills have felt oncouragod In thelt
eifortH to 11ft prleon to a parity wlth
raAv cotton, Buyers have not operatod
licnt-rally. but somo laruo distrlbutorf

nnd converters have come to tho place
Avhere they have contidenco ln the ex-

lste'nce of values aud feel the need of

maklng provlslon for future require-
monts.
Trade in linished goods ls falrly

steady. but has not shown the same

measure of activity as gray coltons.
Substnntial orders have been placed
on Osnaburgs, converters' styles of
drllls and sheetlngs, goods of prlnt
cloth yarn construction ancl other mis-
cellaneous goods. The cotton yarn
mnrket has shown more life, an.l bus¬
iness is belng done at enhanced prices.
Jobbers are in a qulet perlod, but are

getting somo good orders for spring
dellvery and are litiding a moderate
nnd steady tilllng ln buslness comlng
forwnrd from retallers. Novelties and

speoldltles ln silk goods are selling,
but regular goods ore ciuiet. Dress
goods are gonerally qulet.

TISHI MONEY
BI-'IU.IN. October 3..The Iteichs

Bnnk return, issued yesterday, has
caused nn tinfavorable impresslon on

tho market, nolwlthstandlng n big
drop In private dlscount. Tho total
ouigo, 611.000,000 inarks, registers tlie
heavicst deprociation tho Roichs Bank
has ever undergono in one Avook. The
dlmenslons of tho outAA-arcl niovnment
havo nstonished the porplexed flnanclal
obsbrvors, nobody havlng expected thnt
the in<irkot would mako such heavy
domartds,
Tho prlnclpal oxplanatlon for thifc

condltlon ls the big spoculatlvo wavc
Whloh struck Gorinany in the summei
and giilned intenslty throughout Sep-
tembor. Tho lmporlal treasury alsc
wns partly responslble, for since lt hoav
owes tho bank 343,000,000 marks,

It Is not belleved that tho Improvo-
ment on general business and rlslny
cominodlty prices havo yol substantlal-
ly affeoted tho monotiiry posttlon ol
tho country. On tho other hand, an
unusual number of forolgn loans haA'c
boen Issued to pcrnmny llijls year,
pldolng tho German money markot it;
debt to forelgn countrloK for a con-
sldcrahle aniount. Smno approhonsiot
Is also fnlt ln Gortnany rogiirdlng de-
velopments ln t,ho Noav York mnrket
Avhieh seem to fornshadow a porlod ol
hlgher money,

Tobneco Keurlptn I.lglit.
(.Speolal to Tlie Tlmes-Dlspatch. 1

LYNCHBURG, VA., Oclobor 3..Thc
rocclpts of looao loaf tobacoo horo Avorc
light on account of tbo falr, Thc
salos Avoro largoly of prlmlngs of tlu
medium grndes, whicn sold about a:
for the post tivo wooks.
The crop of tobacco is about al'

cut nnd housed In "good condltlon, bul
tho Aveatbor han been rather cold nnc
dry for the prcper ciirlng aml colorlng
of ihe last li-u.td.

WHEAT FEVERISH, WITH
VIOLENT FLUCTUATIONS

September Movement Is Spectacular.Corn
Weaker on Favorable Weather Reports and

Increasinc: Western Shioments.
NEW VOUK, Ootolioi- 3..lll thn llMl

hnlf or tlio Aveek dotnostlo Avheul miir-
kels Avorc char11ct.erl7.0d by sxtrouio
Irregttlarlly, nnd lt avus cleiir thnt thn
conillcting tinlurc of many of the mnr¬
ket fnclors ciiused 11 groul deal of per-
ploxlty among triulors, As so ofteil
the ctiso In Iho past, a beii'lsh fncllng
iiinong tlio trade generally appeufcd lu
he Ihe rtillng Inlllionco, nnd Ihe general
cllsposltlon lo look for lowel ¦n-loes
seemed to be bnsed wholly ll'poil what
some liitoroiUod oporators In th" V/osl
clicise to dcscrlbe as "enorinous" re-

c-eiptH or spring wheat. Tho litlorestad
partles are tho millor-' and elevator
men, avIio would llke to gel whettt ar,

ohonply as posslble now, nnd to thnt
end havo lald iinilun sticss upon tho
triaghltudo of tho Norlhwestorn move¬
ment.

Movement of Whenl.
To thc dlsluterestecl obsorver, how¬

ever, the spring wheat recelpts do not
neem burdensome. They ttro certainly
not heavy enough to cause ti further
hrealc of linportatir.o. 11 is truo thal
ihe inovcmenl In the NorthAvest Is of
geiierous proiiorllons. but such n stato
of affalrH wns fprescon months ngo,
when tho spring Avhent crop ilrst gave
promlse of belng a llberal one. Wlth
tho knoAvledgo that hls fellow spring
wheat farmers hurt plonty to sell, lt
Avns not surprlslng thal the North-
westorn farmor wos Avllllng to accept
tho gonerous prices bld early ln tho
i-eason. There woro not a few who re-

garded the heavy movement wlth com-

placency, because thev felt oonvlnced
that thero avus llttlo llkolihood of any
great accuiiiulatlon.

IU*e lu September Wheat.
Thls led to a sharp advance ln all

S'outhAVestern cash markets. ln St.
Louls, ror instnnce, No. 2 red avus

qiioied at $1.17, whlto In Kansas Clty
it was $1.16 1-2, and In Toledo $1.20.
lll vIoav of those hlgh prices, lt was

not long before shrewd observers be-
gnn to Avonder Iioav thoso who had
sold The futures at prices tar below
these dgures wero golng to get out
wlthout big losses. The short Bellers
thernselves soon cvlnc-e,' anxlety, par-
lloulnrly thoso who had sold Septem¬
ber In Chlcago. Early ln tho week
thelr scramble for llmlted offerlngs
cnused un advance of 5 5-8 cents,
although later there avus a reces-

slon of 3 cents, because of heavler
recelpts in that mnrket. Shorts found
further cause for concern In the fact
that No. 2 hard was brlnglng almost
ns much as ,\*n. 2 red. ln winter Avheat
markets. Accordlng to many #x-
perleneed graln men. the history of
a year ago respecting the winter wheat
sltuation is beginning tn rcpeat lt-
self.

Tliat is. the fninlne condltlon wlll
doubtless be grently amelloratcd by
tne llberal hnrvest ln the spring Avheat
S'tates. Because of the great abund-
ance and the comparntlve chenpness In
the NorthAvest, It seems certnln that
that section wlll be called upon to
make up for the deflciency ln the

Southivost. ln some riuartorn tlie enrly
Hleiiillness ln our tmirkots aviih ub-
orlbed to thn llrinnr tendency In Euro-
penn innrkels, and not.iibly In Biuliipest.
Tht: gonoral flrmness abrond ,h«d Us
orlgln, accnrdlng to many, lu tho ngl-
latlon started In Itussln to havo thc
government buy $50,000,000 Avurth of
WhOat in the southern part of tho coun¬
try, In order thnt thoro mlght be an

tiluplc reserve to dopend upon In cnso
Ihe northern sectlotiH should bo vlslted
by another fniiilne, which seems
rather llkely bconunr of tho poor yleltl
of varlous crops. The. gcivral ilrni-
ness early avus also' due In part to
tlio world's avnlluble supply, 5,752,00(1
bushels, ngalnst 11,410,000 n your ngo.

Tlie l.n'c I-'.-tcltcitiritt.
lu thn lote tradlng markets Avero

docldedly fove'rlsh and unsettled, prices
belng ooiitrollcd almost entlrely by
speculallvo InfluenceS, especlally on

Thiit-stlay, Avhen the September deal
ciilminnted ln a scnsatlonnl advance at
Chlcago. tho prlco rislng over 14 ccuits
;i bushel ln n fow minutes under cov-
ot Ing by eloveiith-hour shorLs. Thls
severe squeeze naturnlly tbnded to
c.-oHto (ilnrm umong short sellers ot
December, not only In Chlcugo. but ln
practically, all other markets, lu vIoav
of thc contlnued light recelpts of
ivintcr wheat at prlmnry points and
the cxceedingl-- hlgh prices curnn'.
for No. 2 rod and No. 2 hard ln
vlr'.ually all Interlor mnrkets.

AcllTlly ln Corn.
Thero Avas moro aiilmatlon in tho

corn markot, wlilch Avns largely
brought about by Increased offorlngs,
proinpted by favorable Avoather West,
wlilch has greatly facllltatod the In-
gntherliig of thc crop. Thnt Is hoav

belloved to bc vlrtually out of danger.
Consequently, fnrmcrs are beginning
to make materlally larger dellverles lo
country stntlons. Thorofore', it ls folt
that prlmary recelpts wlll soon show
apprec-iable cnlargement. This Is a

gi-atifying feature, as recently trade!
both for domestlc and forelgn account,
has been almost at a standstlll, owlng
lo the Inslgnlflcant supply and thn
hlgh A-iews of holders. Lately the of¬
ferlngs of No. 2 corn to arrive thls
nioniii nnd durlng the winter havo
Increased materlally, ancl prices havo
Avenkened shnrply, but Avlthout result-
Ing In much anlmatlon, ns shlppers'
llinlts have been too low as a rule.

CI.KAUIXf'S IN I..Mlt;r. VOLUME.

rn.ul Week'M Tot«I AkiiIii Pair ln Ux-
cchh nf Tlirrc UIIIlou Dollnra,

NEW YOHK, October 3..Exchange
of bank'checks ln the Unlted States
-durlng- the past Aveek Avero again in
very large volume, though thero was a

reduction shoAvn from tho totals of
one and tAvo years ago. Compared
Avith the correspondlng week ln 1908,
there Avas a galn of 22 1-4 per cent.,
wlth two years ago 6 per cent. New
York Clty's Increase over last year
was 29.4 per e.ent., over Phlladelphla
25.2. Chlcago 18.6, and St. Louls 8.8.

INDISCREET BOOK
SHOCKS ALL ENGLAND

Countess of Cardigan Prints Recollections Which
Make Many Prominent People

Shudder.
LONDON, October 3..London's best

seller to-day is the most romarkable
book, ln ono feature, that hns nppeared
ln a generation. lt is *'My Hecollec-
tlons," by the Countess of Cardlgan,
nnd it is nothing but a collectlon of

frothy lndlscrettons from cover to

cover.

To some circles the book has come as

a bombshell, for the public has dlscov-

ered that an annalist of beAvildering
candor and blazlng indlscretion has
ilfted the voll and disclosed secrets of
social life involving some of the most

promlnent personages of the Vlctorian
era, All Dondon and a great part of

England cutsldo is consequently run¬

nlng to buy the book, and it is the
toplc of tlio day in the drawlng rooms

of nobility. Nothing Is dlscussed but
these "recollections." and- the book ls
selling as books rarely sell nowadays.
Book shops have been raided for the

volume and the stocks depleted. Tho

publlsher, Eveleigh Nush,-. sold the flrst
editlon out; thon the librarles were be-

sieged by eager throngs, clamorlng lor
tho eutertalnlng volume.
Talk of reprisals against tlie writer

was heard on all stdes. Lady Cardl¬
gan rotlred to tho country to enjoy the
sensation she had caused.
No ono ls linmuno from thls gossiper,

Avho has seen und heard the life of
courts and hlgh sociuty for more than

pighty years. Tlie paternity of Georgo
IV. is a matter of discusBlon wlth her,
and the matrimonlal relatlons of many
a famous couple are dlssected under
a light AVhioh Is even moro poAvertul
than the V-Tnsen.

1-ro-MiNiiI on Hccls of Ucuth.
The tnaiden namo of tho countess

wns de Horsey. Sho was a frlend of
the great duko, and Avent to a chil¬
dren's party at the palaco, whero sho
fell asloop ln tho pot armchalr of Wil¬
llam IV".
Sho went to n glpsy once, Avho pre-

dlcled for her n wldower ns husband,
a second marrlago and a long Ufo. Sho
says:
"The predlction camo truo, for Lord

Cardlgan Avas a widOAver, and nearly
all tho men avIio proposcd to mo woro

AvidoAvors. 1 was asked in niarrlugo
by Lord Hherborno, a wldoAVor, Avith ten
children; by the Duko of Leeds, who
avus a AvidoAver, wlth elovon chlldren,
und by Chrlstophor Maunsell Talbot,
onoo l'Mthor of tho Houso of Commons,
also a wldowor, Avith four chlldren.
Drlnce Koltykoff, tho Duko of St. Al-

baiiH, Harry Howard and Dlsraell wore

other Avldowors Avho proposod to me;

so I suppose I must havo hnd Bomo fas-

clniilion for boroavod husbands."
Lord Curdlgtin. Avho led tho Light

Brlgade nt Halaklavn. Avas marrled to

a wlfe from Avhom ho avus soparatod,
but lio was a great frlend ot Mlss do

llorsey. Hero Ib tho atory of the ar-
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MILLER ® CO.
BROKERS

1108 Ii. Maln Street.
II. I,. HUDBN, Mnniiser,

Members
NEW TORK STOCK EXCHANcTE,
NEAV TOItK COTTON BXCHANGE.
NEAV ORLEANH COTTON EX "ANGB,
LTIKJAOO BOARD OF TRADB,
Private wlrei to New Tork, Cblcsgo ana

_'__, Drl__n_.

rangement of thelr marriagc, as Lady
Cardlgan tells it:
"On the mornlng of July 12, 1858, I

Avas awakcned by a loud knocklng at

the front door. I looked at my Avatch

and saw thnt lt Avas not 7 o'clock. . . .

lt Avas Lord Curdlgan! I had Just tlmo
lo sllp on a dresslng gCAVn before ho
came lnto my room, sans ccremony,
and, taklng me ln hls arniB, he said:

'My dearest, she's dead. . . . Det's
get marrled at once!'"

ttejccted nisriieli for IJrenth.
The stoiy of a proposal from Dlsraeli,

Earl of Beaconslield, and the fate it
met Avith can only be told in her own

words. She says:
My hunting recollections Avould not

be complete Avithout including among
them the occasion in '73 Avlien 1 Avent
to a meet at Ilelvolr, and met His

Majesty KIng Edward VII.. then
Prlnce of Wules, vvlio avos staylng at

the castle.
iwas rldlug my famous liorso

Dandy, who avou the Billesdon Cop-
low Stakes at Croxton Park, and that
mornlng I Avas much exercised in my
mlnd about a proposal of marrlage I
had just recelved from Dlsraeli.
My unclo. Admlral Eous, had sald

to me: "My dear, you can't marry that
d.d old Joav," but I had known Dls¬
raeli an my life, and I liked hlm very
Avell.
He had, hoAvevor, ono draAyback as

far as I avus ooncernod, and that was

dtis breath.tho lll-odor of politlcs,
perhaps!

In anclent Rome a wlfo could dlvorec
her husband lf hls breath were un-

ploasant, ancl had Dlzzy llved ln those
days hls Avlfo Avould havo been able
to divorcc hlm Avithout any dlfflculty.

I Avas Avondcring Avhother I could
posslbly put up wlth thls unfortunale
attrlbuto in a groat man when I met
tho Klng, avIio was graclously pleased
to rldo wlth me. In tho course of our

convorsatlon 1 told hlm about Dls-
laell's proposal, and oskod hlm whether
ho Avould advlse mo to acoopt lt, but
Iho Klng sald he dld not thlnk the
marrlage Avould bo a happy ono fot
me.

1 lunohed wlth tho royal party at
Bolvoir Castle, and us 1 rode home
aftorward I felt woll pleaaed that I
had tloclded not to becomo tho AVifc
of a politlelan.

QrueHOinc Mourning.
Hore ls a grlm story of the death of

Dody Ward, who 'nis Conetanco do
Burgh had boon a famous beauty:
On tbo ovonlng of tho day before

hor burlal Lord C'olvllle camo to soe
Lord Ward. Thoy talked. for somo
tlmo, and thon the wldoAvor suddonly
turnod to hls frlend.

"Colv-lllo, you admlrod my wlfo?"
"Yos." ropllod Lord Colvllle, "I dld."
"Well, como and look your last on

her," 8ald Lord Ward, nnd llghtlng a
candlo ,ho led tho way upstalrs.
The room avus full of shadows and

tho fllckerlng light foll on tho lovolyfaco of. the dead woman. KUently Lord
ColvlUo stood by her, and hls hoart
ached whon ho thought of her faco,
Ward was watahlng hlm attontlvely."Stlll admlrlng my wlfo? Well, sho
was a protty Avoman.but.you'd
nover credlt she had such bad tooth."
Ho put down .the oandlo on a tablo
aa ho spoke and ralsed hla Avife's head
from tho plllOAv. B
With cold dellberatloh ho wrenchodthe Jaws aport. "I always told youshe had bad toeth," he repeated. "Look

here. tnan." Biit Lord Colvllle had
hurrledly loft the room.

Ile told me aftenvard lt was ihe

JfiiiMitlnl. .-flnatttlal.
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Acts as Trustee, Executor, etc.
Transfer Agent and Registrar i

most ghnstly sight ho had evor seen.

Duke lliiyn Ilnek Trounern.
tn ligliter voln Is a story of tbo

griitidfnther of the prespnt Duke of
Westtnlnstor, who. notwlthstundliig hls
grea.t Avenllh, hnd tho rcptttutloii of
belng ru.thor mean:
A story avo,s told oboitt hls once

looklng ut a pair of trousers hls vnlel
wns Avearlng and saylng: "Theno are

very good trousers. Dld T glvo lliem
to you?" Yes. my lord." "Woll, here's
n shllling for you," snld tho stingy
nobiemiui, "I'll havo them back agaln."
There Is more than a suggestion of

acid In thn following imcedoto:
Tho Allesburys vlslted us al Coavos

for several scusons, und then, as they
llked the place, they took a house
overy summer. Although Lady A. wus
consldered a beauty she was exeas-
slvely thln, and her scragglncss Avas
tno source of a Joko some years later.
Sho avus devotod to Lord *\vilton, but

one dny sho went on board Lord Oarcll-
gnn's yacht, Avhlch avuh lylng off Ciil-
shot, and stayed the nlght boforo re-
turnlng to Coavos. Lord Wilton, who
was furlous about It, made qulto an

iinnecessary scene wlth Cardlgan, and
somo kind frlend snld that aftor nll lt
was only a cuso of t>vo dogs ilghlltig
over ai bono.
Poor Lady A.! Hhe av<is ..t-raggy, but

to be called a "bono" must liavc greatly
unnoyed her, lf tho remark ever reacli-
ed her ears, and I am puro lt dld!

('nmtilcr'M l'lltlng I "pllnph.
Lady Cardlgan tells a delightful an-

ecdote of hor unclo, Admlral Itous, the
famous racing man:
Mrs. Itous Avas very dlctatorial. and

I remember ono day nfter her death
call ing to lnciulre how my unclo Avas.
"Indeed, my lady," sald the servant, "I
may Btty the admlral is a deal better
since Mrs. Uous's death." I bellovo tho
same ansAVOr Avtts glven to all callers.
Lord do Iiog was a great gnmbler.

who lived for a long tlme unacr the
suspiclon of cheatlng at cards, ancl wns
found out eventually. Soclety cut hlm,
and when he dled soon afterAvard the
following opltaph Avas suggosted:

HERB LIKS
LORD DE ROS.
WAITING FOR

THE LAST TRfMP.
Lady Cardlgan tells a talo of Frances

Lady Wiihlegrru'e, the daughter of
Braham, tho tonor, avIio marrlod four
husbands:
The one love of her life was Mr. Chl-

chesler Fortescue, and she marrled hiin
as her fourth husband In 187L Mr. For¬
tescue Avas afterAvards Lord Carllng-
ford. but the tltlo becamo cxtlnct ln
I89S.
When Lady waldegrave was a young

girl a gipsy told her that she would be
marrled four times and leave her
fourth husband a Avtdower. The prc-
dlctlon came true, for sho dled In 187D,
and Mr. Fortescue survlved her.
She possessed a keen sense of humor

und one evening Avhen she was at tho
Duhlin Thcatro wlth Mr. Fortescue a

Ava^ in tho gallery Avho recognized her
called out: "Arrah, my lady, which of
tho four hushanas did ye llke tha best?"
Wlthout n moment's hesltatlon Lady
Waldegrave ptood up, and turnlng ln
the directlon of tho sppaker, called out
wlth delightful sangfrold, "Why, the
Irish one, of course."
Lady Cardlgan's second husband avus

the Comte do Lancastro, Avho derH-ed
hls half-Fnglish title from his desccnt
from John of Gaunt. Ono result of the
marrlage Avas a dlscontinuance of the
favor of Quoen Victorla, who not only
disapproved of second marrlages In
general, but, lt ls sald, resenteo the
use by a subject of the title of Lnn-
castre. so slmllar to hor own contlnen-
tal incognlto.

FIIilPINO MIDGETS.
The two smallest adults in tho Avorld

are to be on exhibition at tho Stato
Falr. They were a government attrac-
tlon at the World's Falr at St. Louls.
Thev are only twcnty-ono inches in
height.
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ff/clmionil, Freflerlc__sl)7_c & Potomac R.R.
TO AND FROM WASHMiTONAND BEYOND.
Leavo Rlchmond
.-.'-OA.M. Bjrd St.Sta.
?5.10 A.M. Maln St.Sta.
.8.40 A.M. DrrdKt.SU,

112.01 P.M. Brrd 8t. Bta.
tl.00 P.M. Brrd St. Sta,
Jl.16 P.M. Klba SUtlon,*5.15 P.M. MalnSt-SU,
?8.20 P.M. Byrd 81. Sta,

Arrlvo Rlchmond
»7.50 A.M, BjrclSt.Sta.
18.25 A.M. Brrd81.Sta.
jll.05 A.M. KlbaStatlon
.12.15 P.M.Maln St.Sta.
+8.46 P.M.Bjrd St.Sta.
.fUSP.M.ByrdSt.Sta.
.O.OOP.H.Byrd St.Sta.
?10.30 P.M. Maln St.Sta.

ASHLAND ACCOMMODATIONS-WEEKDAYS.
Lc-aro Klba Station-7.30 A.M.,t.45 P.M.,6.*M P.M
ArrlTe Elba Station.G.40 A.M.,10.40 A.M.,6.'iO PM
..Daily. fWetkdaya. *jSundays only. All

tralos to or from Byrd Street Statloa atop at
Elba. Time of arrivala and departuroi «of
luaranteed. Read the sigas.

Chesapeake & Ohio Railway
.in?! ti Fast trains to Old Point, Noit port
?7-IO P. 1 NcW3 and Norfo1**-
7:40 A..Daily. Local to Newport News.
5:00 P..Daily. Local to Old Polnt,
3:30 P, / Daily.Loidsville, Cindnnati. Chicago
11:00 P.\and St. Louls Pullmans.
8:30 A..Dallv. Clifton Forge.
5:15 P..Week days. Local to GordonsvlUa.
10-00 A..Daily. L'burg, beic., C. Forge.
5:15 P..Week days. To Lynchburg,

TRAINS ARRIVE RICHMOND.
Local from East.8:25 A. M. 8:25 P. M.
Through houi Eaat.11:40 A. M» 7 1>, M.,'

.10:30 P. M.
Local from West.?8:30 A. M. 7t45 P. M.
Througli.7:30 A, M.. 3:35 P. M.
James River Line.?8:35 A M., 6:50 P. M.
* Daily except Sunday.

Norfolk & Western Railway
ONLY ALL RAIL LINE TO NORFOLK.

Schedule In EfTect October 4, 1000.
Leave Ryrd Street Station, Richmond, DAILY

HOR NORFOLK: 0:00 A. M., 3:00 !>. M. HOR
LYNCHBURG AND THE WEST: 9:00 A. M.
12;10 P. M. 9:00 P. M. Arrive Richmond: From
Norfolk.11:40 A. M.. 6:50 P. M. 10:45 P. M,
From tbe West.7:00 A. M., 2:05 P, M., 6:50 P. M.
Pullman, Tailor and Sleepltlg Cars, Cafe Dluing

\V. B. BEVILL D. P, A., Rlchmond. Va.
G". P. A., Roanoke, Vn._^_

RICHMOND AND CHESAPEAKE. BAY RAIL
WAY COMPANY.

Summer schedule of electric trains to and from
Ashland, stopping at intermedlato atatlona upon
siunal. Lv. Richmond (Broad and Laurel Sts.fi
.(3:05b, ?7:10. 8;10b. 9:10, ??10:10. 11:10 A. M.,
l7l0,2:l0,3:10b,4:10, 5:10.6:20. 7;10b, 8:10, lOilO,
H:«5 P. M. Lv. Ashland! »5:55, »7b, 8, 9b, 10,,
??11 A.M, ?« M. ??1,2,3,4b. 5,6, 7, 8b, 9, li
P. M.

* Daily except Sunday. ?? Sunday only.
b Carrles ba.uage. -
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To Our
Patrons:
It is our pur-

posc to render
you a satisfact-
orv service.
TO OTHERS:
We will do the

same for you.

Cnpitnl and lurplui
$1,800,000.00

1104 EAST MAIN STREET

MONEY TOTOAN
BYTHE

Life Insurance Co. of Virginia
on dcnirably located bu«lnryi or resldeno; prop-rty.
For Itrms and conditions call on or addreu

Mr. J. T. LAWRENCE,
HOME OFFICE, RICHMOND. VA

"Strong as the Strongest."
Open an Account With tbe

Savings Bank of Richmond,
1117 East Maln Street.

R. A. PATTERSON. President.
JAMES M. BALL, Cashier.

I
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Southern Railway.
TRAINS LEAVE RICHMOND.

N. B..Following schedule figure* published as
information and not guaranteed:

6i20 A. M..Daily..Local for Chartott_
10:45 A. M..Daily.Limited.-Kor all pointj

South. Pullman and Day Coaches.
6:00 P. M..Ex. Sunday.Keysville Lcrai.
11:45 P. M..Daily.Limited. for ull points

SoutlL Pullman ready 9-J0 P. M.
YORK RIVER LINE

4:30 P. M..Ex. Sun..To West Pf, connectln*
for Baltimore Mon., Wcd. and F'rL
4~0 A. M..Ex. Sun. ancl 2:15 P. M..Mon,'

Wed. and Fri..Local to West Point.
TRAINS ARRIVE RICHMOND

From the South: 7:00 A. M, 9-30 P. M, daily;
8:40 A. M, Ex. Sun.. 4:10 P. M. DaUv (Local).
From West Point, 9:30 A. M. daily; 10:45 A. M..

Wed. and Fri.; 5:45 P. M, Ex. Sun.
S. E. BURGESS, D. P. A,

920 E. Main SL Phone Madlson 45S.

Richmond and Petersburg Electric Railway
Cars leave Manchester, Seventh and Pctry

Streets, for Petersburg:
.6. 7, 8. ^9, 10. 11, ?U P. M, 1, 2. *3, 4. 5,

.?5:45, *6, 7. 8, *9, 10 P. M.
II .-00 P. M. for Cheatcr, 12:00 mldnight for

Petersburg.
Cars leave Petersburg, foot Sycamorc Street,

for Manchester:
6:35, .'7:15, '7:35, 8:35, 9:35, .IOj.IS, 11:35

A. M, 12:35, '1-35, 2:35, 3:35, ^JS. 5:35. 6-35.
*>7-35. 8:35, 9:35, ?10:40, 11:40 P. M.

* Carrles baggagc and express
** Limited, except Sundays and holldays.
All cars froin Petersburg conucct with cars fot

Rlchmond.

SEABOARD AIR LINE.
Southbound trains scheduled to leave Richmond

daily: 9:10 A. M..Local to Norlina, Raleigh,
Charlottc, Wilmington. 12:25 P. M..Slcepert
and coaches, Atlanta, Blrmlngham, Savannah.
Jacksotiville and Florida polnta. 10:40 P. M..
Sleepers and coaches Savannah, Jacksonville, At-
lanta, Birmingharu and Memphis. Northbouncl
trains scheduled to arrive Richmond daily: 5:3(J
A. M, 5:05 P. M. 5:45 P. M.

L_.. ..r%

.feteamuoats'.
OLDDOMINIoMiNE

FOR NORFOLK AND NEW YORK.
Steamers Brandon nnd Berkley. Daily.

Leave Riclimond (foot of Ash St.) ...7KX) P. M.
Leave Newporl Hewa .5:00 A. M.
Arrive Norfolk .6:00 A. M.

Coniiectlng with maln Une atcamcrs lcavlnz
Norfolk tor New York daily except Sunday 7:0J
P. M.

Farei Between Richmond and Norfolk, $2. In¬
cluding otateroom berth; meals, 50 cents.

Trains via Norfolk and Western Ry. at 3 P. M.
and Chesapeake and Ohio Ry ac 4 P. M. als-j
counect wlth New York Bteaiiicrs.

VIRGINIA NAVIGATION COMPANY. .
James River by daylight for Norfolk.Olu Point.New-
fort News and all James River landings. Steamer
'ocahontas leavea Old Dominion wharf Monday.
Wednesday and Friday at 6:30 A. M. Farc to
Norfolk, S1.25; oecond class, Sl.OOj meals, 50
ccnta. Freight received for ull landings ou James
River.

Tlckets on sale O. D. S. S. Co.'s ollice, 821 E
Maln St. or 809 E. Main St, The Jefferson and
Murphy'a Hotel._^^^^

Baltimore Steam Packet Co.
(OLD BAY UNE.)

Equlpped wlth wireless telegraphy.
TO BALTIMORE AND THE NORTH VIA

NORFOLK AND OLD POINT
Daily except Sunday.

Leave Rlchmond via t

N. S: W. Ry. 3:00 P. M., Norfolk 6:30 P. M.
C. 8c O. Ry. 4:00 P. M. Old Polnt 7:30 P. M.
O. D. S. S, Co. 7:00 P. M. (one day In Norfolk).
Va. Nav. Co, 6:30 A. M. (Monday, Wednesday

nnd Friday).
Finest steamers south of New York. Tlcketa

nt all offices. For ataterooms npply to
H. M. BOYKIN. Agent, 830 East Main Street
J. R. S1IERWOOD, J. E. BYRD.

President. Gen, Pass. Agont.

CRUISE al Ihe "ARAIIIC" lo the

HOLY LAND and
Salls __u. 20,1910, tor 73
Days, costlng 1400 and up
Including all necessary Expeniei
Cruisc Dept., While Star Line, N. Y, or Aflents

EGYPT


